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Our Annual Meeting is Going Virtual!
Due to the ongoing concern of COVID-19,
we will host the annual meeting virtually
this year. This decision was not taken lightly.
We are putting the safety of our staff, board
members and most importantly, our member-owners first. Preparations are under way
to hold the meeting during International
Credit Union Week in October. Details will
be in the Fall 2020 Newsletter, posted on
Facebook, our website and on flyers at the
drive-up. Please RSVP if you would like to
participate so we can share the links via
email.

Holiday Closings

We will be closed for these holidays.

Independence Day

Have you downloaded our FREE app yet?

July 4, 2020

Healthcare Plus offers mobile banking
with apps for Apple and Android
devices. Imagine having 24-hour access
wherever you are! Now you can have
your Credit Union at your fingertips
when you want.

September 7, 2020

• Check account balances & activity
• Account to account tranfers
• Alerts via text messaging
• Get signed up today or learn more at
hcpfcu.coop/mobiliti

Serving Our Members, Now And In The Future
While our lobby remains closed, our drive-up
is open Monday – Friday from 7:30am – 6
pm along with Saturdays from 9am – 12pm.
We have adjusted our service options via our
drive-up by allowing members to bring coin
(large amounts need to be given through
Lane 1 only) along with other services generally reserved for the lobby. Money orders
and cashier’s checks can also be purchased
through the drive-up at this time. We prefer
you call beforehand so we can have them

ready when you arrive. This saves time for
you and other members who may be waiting
in line. Appointments for lobby visits may be
made for some services.
Although our delivery has been altered in
some cases, we continue to offer all loan
services as before. Phone and email communication work well to iron out the details on
loans. Loan documents can be signed at the
drive-up or via electronic delivery. Contact a
loan officer today for more details.

Labor Day

Financial Snapshot
May, 2020
Members
Shares
Loans
Assets

4766
$45,483,500
$36,036,200
$51,396,400

Important Update
Effective July 1, 2020, the following
changes will be made to your account
agreement’s Funds Availability Policy.
Section 2: Reservation of Right to
Hold-Next Day Availability.
Currently-$200. New Amount-$225.
Section 5: Special Rules for New
Accounts - Exceptions for New
Accounts, Large Deposits and
Repeated Overdrafts.
Currently-$5,000. New Amount-$5,525.
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// H O M E L OANS 101

What you need to Qualify for a Mortgage Today!
Most people know about the many benefits and rewards of becoming a
homeowner. What most don’t know is what it takes to qualify to buy a
new house. Now more than ever, there is a lot of confusion about getting
qualified for a mortgage. It’s common to hear people say, “I heard banks
aren’t lending money right now” or “I heard you need to have 20 percent
down to get a mortgage these days.” This is not all true.

Welcome...

While mortgage underwriters look at a lot of different information to
determine whether you’ll qualify for a mortgage, ultimately, it comes down
to four things: credit, equity, income and assets.
VICTORIA HEIER

// CREDIT
Your credit is one of the most important things
that will be considered when determining if
you qualify for a home loan. Your credit history
is how a lender will judge the likelihood that
you’ll pay them back the money they lend you.
To do this, a lender will look at the length of
your credit history, how reliably you’ve paid on
your loan accounts and if you’re maxed out on
credit cards or loans. These are also the factors
that determine your credit rating or credit
score. Your credit score will be used to qualify
you for a mortgage and will often determine
the interest rate you will be offered.
In addition to your credit score, lenders will
look at items on your credit report. They’ll
want to see that you’ve had accounts open
for at least a year and that you don’t have any
large outstanding collections or judgements
against you. If you have collections or
judgements on your credit report, you will
usually have to take care of those first before
you can get financing.

// EQUITY+DOWN PAYMENT
The minimum required down payment when
buying a primary home is typically 3-5 percent
of the sales price, which will allow you to get
an FHA loan – but there is also a zero percent
down Rural Development loan. These are
great for home buyers who can’t come up with
a huge down payment. FHA loans also don’t

penalize you with a higher interest rate if you
have less-than-perfect credit. Another option is
a conventional mortgage. Conventional loans
typically require 5 percent down depending on
the lender.

// INCOME vs. DEBTS
Another factor looked at by lenders is your
debt-to-income (DTI). This is simply your fixed
expenses with the new mortgage compared
to your gross monthly income (income before
taxes are taken out). Lenders typically want to
see someone spending less than 45 percent,
depending on the loan program, of their gross
monthly income on these fixed expenses,
which include your mortgage payment,
property taxes, association dues, home owners
insurance, car loans, student loans, credit
cards and any other fixed payments that
would show up on your credit report. Variable
expense like utilities, phone and cable are not
included in your DTI. Lenders also want to see
a good employment history and will verify your
past two years of work.
There are many different factors that go into
qualifying for a home loan.

To start your loan process or
if you have questions, please
contact Nicole Crawford - email
nicole@hcpfcu.coop or call
(605) 725-0900.

“My name is Victoria Heier. I
have grown up in Aberdeen my
whole life and just graduated from
Roncalli High School this past May.
In the Fall, I will be going to college
up at NDSU to major in biological
sciences!”
Welcome, Victoria! She will be with
us this summer helping with teller
transactions, social media, and some
back-office work.

...And Farewell!

ANNA THAKUR

We would like to thank Anna Thakur
for her time at the credit union. She,
her husband, and dogs have moved
out of state. Best of luck to Anna and
family!
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Sign up for Online Bill Pay!
Save yourself time and stamps by taking advantage of this
Free Service. We’ll pay your bills on time, every time! Sign
up today within our Online Banking service.

Need 24-hour Account Access?
• Web - Sign up online at www.hcpfcu.coop
• App - See our Mobiliti information on Page 1
• Phone - Voice Teller at (605) 725-0888

GET SOCIAL WITH HEALTHCARE PLUS

Like us at
/HealthcarePlusFCU

Follow us at
@hcp_fcu

People You Trust. Service You Deserve.

